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Tax Advisory 
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on developments in tax laws 

Tax Compliance Tax Risk Management 

R o l e  o f  T a x  F u n c t i o n  -  T r a d i t i o n a l  



E v o l v i n g  T a x  F u n c t i o n  

Tax Advisory Emerging 
expectations 

Tax Risk 
Management 

Tax 
Compliance 

Optimizing Tax Function 
 
 
 
 
 
 
 

Process, technology 
& data management 

People Sustainability & 
Efficiency 

Strategic Partnering Across Organization 
 
 
 
 
 
 
 

Business Partnering Communication Strategic Initiatives 



C h a l l e n g e s  
f a c e d  b y  T a x  

F u n c t i o n  i n  F S  

2  



ADD TEXT 

Regulatory and 
Legislative Pressures 

Constantly evolving regulation and 

legislation require FI to constantly update 

their compliance & reporting processes 
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Technological 
Enhancement 

Emerging technologies such as AI 

create challenges (and 

opportunities) 
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Ensuring data is accurate, secure, & 

readily available for compliance & 

reporting purpose is challenging 
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Limited resources of skilled staff 

can hinder effective tax 

compliance 
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Resources 
Constraints 



Increase costs Increase possibil i ty 
of errors 



O p t i m i s i n g  T a x  
A d m i n i s t r a t i o n  

3  



K e y  S t r a t e g i e s  

Build a capable 
and efficient 

tax team 

Automation and 
Technology 

Collaboration 
with tax 

administrators 
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Enhance 
communication 

with tax 
authorities 

Simplifying 
tax codes with 

guidelines 

Digital 
platforms 

Pre-filled tax 
returns with 

annual 
rollover data 

Educational 
resources 
publicly 
available 

Transparent 
mechanism for 

taxpayers to 
obtain better 

certainty 

Quicker 
closure of tax 

audits and 
queries 
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