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An Evolving Tax Function
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Role of Tax Function - Traditional

Tax Advisory

Advising business on tax
Implications of transactions &

on developments in tax laws

Tax Compliance Tax Risk.Management
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Evolving Tax Function

Tax Tax Risk
Compliance Management

Optimizing Tax Function

e

Process, technology People Sustainability &
& data management Efficiency

Strategic Partnering Across Organization
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Business Partnering Communication Strategic Initiatives
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Challenges
faced by Tax
Function in FS
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Top 4 Challenges

Ensuring data is accurate, secure, & Limited resources of skilled staff
readily available for compliance & can hinder effective tax

reporting purpose is challenging compliance

O 1 Data Management 03 RESOUICes

Constraints

Regulatory and Technological 04
Legislative Pressures Enhancement

Constantly evolving regulation and Emerging technologies such as Al

legislation require FI to constantly update create challenges (and

their compliance & reporting processes opportunities)
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Optimising Tax
Administration
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Key Strategies

Collaboration Build a capable
with tax and efficient
administrators tax team

Automation and
Technology




Collaboration
with Tax
Authorities -
Industry’s Lens
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Quicker
closure of tax
audits and
queries

Transparent
mechanism for
taxpayers to
obtain better
certainty

Enhance
communication
with tax
authorities
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